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y April 1974

ESORANDUM FOR: NIU for Western Lurope

SUBJECY + Coutrol of Italian Industryy

une of the points made duriug my visit to Italy
was the growing perceatage of Itulian industry which
is becowing state owned. A coroilary of this is tae
Jeclining influence of tie old iandustrial barons.
Tustead, they are being replaced by a corporate elite
of uanagers who seem to have uo very specific
aliegiauces. It mnight be wortih a study (by OPR?) as
to tae possible economic and political implications
of such_g trond toward semi-automonous nanagerial
control 8f the substantial levers of power presented
by large-scale state ownership. 1 would be interested
in your douments.
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-~ . L. Colby
N Director
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